PTAX-203

Y] lllinois Real Estate .
Transfer Declaration %

Please read the Instructions before completing this form. g‘ Bac, No.:
Vol

This form ¢an be completed electronically at tax.lllinols.gavlratd.
Step 1: Identify the property and sale information. §l=

1 8 S Page:
Strest addrass of property (or 911 address, If avallable)

3- Countj.v:

: Received by:
City or village ZIP K
9 Idantify any gignificant physical changes in the property since
2 Tva\:i::hlt'?'ua total number of parcels to be transferred, January 1 o,f .tha pravious year and writa the data of the change.
3 Write the parcel identifying numbers and iot sizes or acreage, Date of significant change: e ! Your
Parcel Identifying number Lot size or acreage - (Merk with an °X) i

a : Demoftion/damage _ Addiions  ___ Major remadaling

b — New construction _____ Othar (apedify):

¢ 10 - identify only the items that apply to this sale. (Mark with an ")

d a__ |Flillfllilrruaim of Ingtaliment contract — year contract

pitlated = ___
‘g;:: ;:d igﬁ:i::;ml idertiiers ?nd lot sizes or croage in Step 3 b ___ Sale between related individuals or corporate afflliates
Month Yoar & __ Transfer of less than 100 parcent interest

Type of ingtrument (Mark with an = ); — Warranty desd d ___ Court-orderad sale

. Qit claim deed Executordeed __ Trustee deed ® ____ Salsin lieu of foreclosure
. Beneficial interest __ Qther (specify): t ___ Condemnation
B ___ Yes ___No Wilthe proparty be the buyer's principal residence? 9 Auction sale
7 ___ Yes____ NoWas the property advertised for sale? h ____ Sellerbuyer is a relocation company
8 \dentity the pro Fs;‘;ty'?;'é: r:'g:'t“;:mgd';?g fimary use. I ___ Seller/buyer is a financial institution or government agency

Gurrenl Intendad {Mark only one ltem per column with an "X} | — Buyerls a real astate investment trust

a__ _ Landlotonly k ____ Buyeris a pension fund

b Residence (single-family, condominium, townhome, or duplex) I Buyeris an adjacent property owner

c Mobile home residence m___ Buyer is exarclsing an option to purchase

d_ _ Apartmaent building (8 units or iass) No. of units: n ___ Trade of property (simultanecus)

e — Apartment building (over 6 units)  No. of unita: o Sale-leaseback

t __ Offica P Other (speciiy):

g.. . — Retail establishment

h___ ... Commercial building (specity) : 4 Homestead exemptions on most recent tax bill:

I_ _ Industrial building 1 Ganaral/ARernativa §

) ___ Farm 2 Senior Gitizens $

K _ Other (speciv) 3 Senior Citizans Assessment Freeze §

Step 2: Calculate the amount of transfer tax due.

Note: Round Lines 11 through 18 to the next highest whole dollar, If the amaount on Line 1 i2 over $1 million and the property’s currant usa on Line 8
above is marked "a" 4" "9," *h," " or 'k, complete Form PTAX-203-A, llinois Real Estate Transfer Declaration Supplemental Form A. If you are recording
a beneficial interast transfer, do not complate this stap Complate Form PTAX-203-B, Ilinois Real Estate Transfer Declaration Supplemental Form B.

11 Full actual consideration ‘ 11 §
12a Amount of parsonal property included in the purchase : 12a §
12b Was the value of a mobile home included on Line 12a7? 12b __ Yes ____No
13 Subtract Line 12a from Line 11. This is the: qet consideration for real property. 13 8
14  Amount for other raal praperty transfarred tethe sellar (in & simyultaneaus exchanga)
as part of the full actual consideration on Line 11 14 £
15 Outstanding mortgage amount to which the transferred real property remains subject 15 §
16 If this transfer is exampt, use an “X to idantify the provigion. 16 b k m
17 Subtract Lines 14 and 15 from Line 13. This is the net consideration subject to transfer tax. 17 3§
18 Divide Line 17 by 500, Round the rasult to the next highest whole.number (e.g., &1.002 rounds to §2), 18
19  llinols tax stamps — multiply Line 18 by 0.50. 19 §
20 County tax stamps — multiply Line 18 by 0,25, 20 §
21 Add Lines 19 and 20. Thix is the total amount of tranafer tax due. ' 21 3

This form ig authorized in accordance with 35 ILCS 200/31-1 ot aeq. Disclosura of thls information
PTAX-203 (R-8/05) is REQUIRED. Thia form has been approved by the Forms Mahagement Canter. IL-452-0287 Page 10f 4




Step 3: Write the legal description from the deed. Write, type (minimum 10-point font required), or attach the legal dascription
trom tha dead_ If you prafar, submit an 84" x 117 copy of the extended lagal description with this form. You may also use the space balow 1o

write additional parceﬂdentlfiers and tots slzes or acreage from Step 1, Line 3.

Step 4: Complete the requested information.

uyer and aauar (ur thair aganta) haral:vy varlly that t&;hn best of thelr knwleti‘ia‘ belief, the ll al naidarat nd facta atatad In this daclmtion ara irue and corract If
buyer and g (or alt agents gt of thalr fh
nrrmm oﬁ{on. o mgr 6t in acllo ruat Ia r & naty n, an llinois co railcm or In Ign mr ra on auﬂ'bor 8ness or ﬂﬁutm al Id mla to
raal aatate Iaﬁr? Is. a partnars atf r? ulre d huld raal tgm lllinolg, or other en erg nized as a pB de busin
e e B R T R e
B migdemeanor for the firgt o a Class
shall ba gulﬁ; C‘P 3 Iscﬂimaa_nor for the firat offeriss and nf a A mlsdemeemur |p subsedquettt offen: a%! ¢ ¢

Sallor Information (Pieass print.)

Sallar's or trustes’s name Seller's trust numbar (if applicabls - not an SSN or FEIN)

Strant address (after sale) City State ZIP
{ )
Sellar's or agent's gignature “ Sellers daytime phona

Buyer Information (Pleass print)

Buyer'a trust number (if appilcable - net an 55N ar FEIN)

Buyar's of fustes’s name
Street addrags (aftar gala) Clty Stata 7P
‘ ( )
Buyars or agent's gignaturg Buver's daytime phone
i
Mali tax bill to:
Name or company Street address Chty State Pl
Praparer Information (Pleasa print.)
Praparer's and company’s name : ) Praparer's file number (if applicable)
Street address ‘ Chy State 2P
' ( ) .
Preparer's signature Praparar's daytime phone

Freparer's e-mall addrees (if avallable)

Identlw any requlred documents submitted wlth thig form. (Mark with an "%™) Extended lagal description ___ Form PTAX-203-A
— ltemnizad list of persunal property Form PTAX-203-B

of County Assessment Officer

i _ . S 3 Yearpriortosale__ ___ _ .

Ceaunty Township Class Coak-Minor 4 Code1 CodeZ 4 Does the sale invelve a mobile home assessed as {
2 Board of Raview's final assessed value for the assessment yaar real estate? —Yos __ No

prior to the year of sale. 5 Comments -

Land e e :

Buildings o e e e

Total

Tab number

lilinols Department of Revenue Use

FTAX-203 (R-8/05)
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Instructions for Completing Form PTAX-203,
lllinois Real Estate Transfer Declaration

General Information

The information requested on this farm is raquired by the Real Estate
Trangfer Tax Law (35 ILCS 200/31-1 et saq.). All parties involved in
the transaction must answer each question completely and truthfully.

What is the purpose of this form?

- County offices and the llinois Department of Revenue use this form
to collect sales data and to determine if a sale can be used in
assassment ratio studies, This information is used to compute
equalization factors. Equallzation factors are used to help achieve a
state-wide uniform valuation of propertias based on their fair market
value.

Must | file Form PTAX-2037

You must file either (1) Form PTAX-203 and any required documents
with the deed or trust document or (2) an exemption notation on the
original deed orrust document at the County Recorder's office within
tha county where the property is located. File Form PTAX-203 for all
real estate transfers except those qualifying for exempt status under
(@) {e). (d), (e}, (). {g). (h), (i), (1), or (1) listed below.

Which property transfers are exempt from real
estate transfar tax? ‘

The following transactions arg exempt from the.transfer tax under
35 {LCS 200/31-45.

(a) Deeds represanting real estate transfers made before January 1,
1968, but recordad after that date and trust documents executed
before January 1, 1986, but recorded after that dats.

{b) Deads to or trust documerts relating to (1) proparty acquired by
any governmental body or from any govarnmental body,

{2) property or interests transferred batwaen governmental
bodies, or {3) property acquired by or from any corporation,
society, association, foundation or institution organized and
operated exclusively for charitable, religious or educational
purposes. However, deeds or trust documents, other than thoze
in which the Administrator of Veterans' Affairs of the United
States is the grantee pursuant to a foreclosure proceeding, shail
not be exempt from filing the declaration.

{¢) Deads or trust documents that secure dabt or other obligation,

(d) Deeds or trust documents that, without additional consideration,
confirm, correct, modify, or supplamant & deed or frust docurment
previously recorded.

(e} Deeds or trust documents where the actual consideration is loss
than $100,

(f) Tax deeds.

{g) Deeds or trust documents that release property that is security
for & dabt or other obligation,

(h} Deads of partition.

{I) Deeds or trust documents made pursuant to mergers, consolida-
tions or transfers or sales of substantially ajl of the assets of
corporations under plans of reorganization under the Federal
internal Revenue Code (26 USC 368) or Tltla 11 of the Faderal
Bankruptcy Act.

{I) Deeds or trust documents mada by a subsléjiary carporation to
its parent corporation for no consideration oﬂ‘ler than the
cancellation or surrender of the subsidiary’s Stock.

(k) Daeds when there is an actual exchange of real estate and trust
documents when thera is an actual exchange of beneficial
interasts, except that that money diffsrencea or money's worth
pald from one to the other is not axampt from the tax. These
deeds or trust documents, howevar, shall not be exempt from
filing the declaration,

{I) Deedsissued to a holder of a mortgage, as defined in
Saction 15-103 (now Section 15-1207) of the Cade of Clvil
Procedura, pursuant to a mortgage foreciosure proceading or
pursuant to a transter in lieu of foreclosure.

PTAX-203 (R-8/05)

{m)A deed or trust document related to the purchase of a prmclpal
residence by a participant in the program authorized by the'
Home Ownership Made Easy Act, except that those deads and
trugt documents shall not be exempt from filing the declaration.

Can criminal penalties be imposed?

Anyone who willfully falsifies or omits any required information on
Form PTAX-203 is guilty of a Class B misdemeanor for the first
offenge and a Class A misdemeanor for subsequent offsnses.
Anyane whao knowingly submits a false statament concerning the,
identity of a grantee of property in Gook County Is guilty of a Class ¢
misdemaanor for the first offense and a Class A misdemeanor for
subsaquant offanses. The penalties that could be imposed for each
type of misdamaanor are listed balow (35 ILCS 200/31-50 and

730 ILCS 5/5-8-3 and 5/5-9-1),

less than 1 year
hot more than & months
not more than 30 days

Line-by-line Instructions

The sallars and buyers or their agents must complete Steps 1
through 4 of this form. For transfars of a beneficial intarest of a land
trust, complete the form substituting the words “assignor” for “selier”
and “assignee” for “buyer”

Step 1: Identity the property and sale lnformation.

Line 1 — Write the property's streat address (or 911 address, if .
available), city or village, zip code and township in which the property
is locatad,

Line 3 — Write all the parce! identifying numbers and the properties’
lot sizes (e.g., BO' x 100°) or acreage. If only the cambined lot size or
acraage Is available for multiple parcels, write the total on Line 3a
under the “lot size or acreage” column. If transferring enly a par of
the parcel, write the lattars “PT" before tha parcal identifying number
and write the lot slze or acreage of the split parcel. if transferring. a
condominium, write the pareel identifying number and the square feet
of the condominium unit. If surface rights are not being transferred,
indicate the rights being transferred (a.g., “minerais only™). If transfar-
ring right-of-way (ROW) property that dees not have a parcel
identifying number, write "ROW only” If fiva or more parcels are
invalvad, use the space provided on Page 2, Step 3. The parcel
identifylng nurmbar is printad on the real estate tax bilt and assess-
ment notice. The chief county asgessment officer can assist you with
this inforrmation,

Line 4 — Write the month and year from the ingtrument,

Line § — lIse an “X" to idantify the type of instrument (i.e., deed,
trust document, or facsimile) 10 be racorded with this form. Fora
deed-in-trust, limited warranty, special warranty, frust deed, or other
deed types not listed on thig form, gelect "Other” and write the deed
type. “Joint tenancy” and “tenants-in-common” identify ownership
rights and cannot be used as a deed type.

Line 8 — Selact "Yes" if the property will be used as the buyer's
principal dwelling place and legal residence.

Line 7 — Selact “Yes” if the property was sold using a roal estate
agent or advertised for sale by newspapar, trade publication, radio/

. electronic madia, or sign.

Line 8 — Usea an %" to seloct one item under sach of tha column
headings “Currant” and “Intended.” "Current” identifies the current or
most recent use of the property. “Intended” identifies the Intended or
axpectad uze of tha property after the sale. If the property has more
than one use, identify the primary use only.
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Line 8h, Commerclal bullding — Writa the type of buginess (bank,
hotal/motal, parking garage, gas station, thaater, golf course, bowling
aliey, supermarket, shopping centar, eic.).

Line 8k, Other — Choose this Item only if the primary use is not
listad and write the primary use of the proparty.

Note: For Lines 8h and 8k, if the current and intended categories are
the same but the specific use will changs, (i.., from bank to theatar),
write the current use on the line provided and write the Intended
use directly below the line provided.

Line 9 — Usa an "X" to identify any significant physical changes in
the property since January 1 of tha pravious year. Write the date the
change was complelad or the property was damaged.

Line 10 — Salact only the items that apply to this sale. A definition is
provided below for all items marked with an asterisk.

Line 10a, Fulfillmant of installmant contract — Tha installment
contract for deed is inltiated In a calendar year prior to the calendar
yaar in which the deed is recorded. Write the year the contract was
Initiated between the saller and buyar. Do not select this item if the
Inztallment contract for deed was initiated and the property was
transfarrad within the same calendar year.

Line 10c, Transfer of less than 100 percent interest — Tha seller
transfers a portion of the total intarast in the property. Other owners
will kaep an interast In the proparty. Do not consider severed mineral
rights when answering this question.

Line 10d, Court-ordered sale — The property's sale was orderad by
© a court (8.g., bankruptey, foraclosura, probata).
Line 10I, Sellar/buyer is a financial Institution — “Financial
Ingtitution” includes a bank, savings and loan, credit union, Resolu-
tion Trust Company, and any entity with “morigage company” or
“mortgage corporation” as part of the business name.
Line 10m, Buyer is exercising an option to purchase — The sale
price was predicated upon the exarcise of an option to purchase at a
pradetermined prica,
Line 10n, Trade of property (simultansaous) — Buysr trades ot
exchanges with the seller one or more Items of real estate for part or
all of the full actual consideration {sale price) on Line 11.
ELine 10p, Other — Explain any special facts or circimstances involving
this transaction that may have affected the sala price or sale agreement
or farced the sale of the property. This includes property that is subject to
an existing lease or property that is part of an IRC §1031 Exthange.
Line 10q, Homestead exemptions on most recent tax blil — Write
the dollar amount for any homastead axemption reflected on the most
recent annual tax bill.

Step 2: Calculate the amount of transter tax due.

Round Lines 11 through 16 to the next highest whole dollar.

Nota; File PTAX-203-B, lllinols Real Estate Transfer Daclaration
Supplemental Form B, when filing Instruments other than deeds, or
trust documents. {Do not complete Step 2, of the PTAX-203 when
filing the PTAX-203-B).

“Line 11 — Write the full actual consideration (sale price). Full actual
considaration is the amount actually paid, excluding any amount
credited against the purchase price or refunded to the buyer for
improvements or rapairs to the propesty. Include the amount for othar
real estate transfarred in a simultangous exchange from the buyer to
the seller, even if the transfer involves an even exchange. Also
include the amount of outstanding mortgages to which tha property
remains subjact at the time of tha transfer. %5
Nota: Flle PTAX-203-A, lllinois Real Estate Trandfer Daclaration
Supplemental Form A, if the amount on Line 11 is over $1 miflion and
the property’s current use on Line 8 is marked “Apartmant building
{over & units),” "Office,” “Retail establishment,” “Commercial building,”
“Industrial building,” or “Other”

Line 12a — Write the amount of parsonal property items included in
the sale price on Line 11. Do not include the value of a haneficial
interest of a land trust, Parsonal proparty items are generally listad
on the *bill of sale” if you are yncertain as to whether-an ltem is real
estate or personal property, consult your attornay, tax advisor, or the
chief county assessment officer.
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On 8Y;" x 11" paper, submit an itemized list of parsonal property
(include values) transterred from tha seller to the buyer if this sale
meets either of tha following conditions:

* residential property — if the amount of personal property (not
ingluding tha value of a mobile home} on Ling 12a is greatar than
5 percent of the sale price on Line 11, or

* non-residential property — it the ameount of personal property on
Line 12a is greater than 25 percent of the sale price on Line 1.

Resldential personal proparty — Genarally, “parsonal property”
includes itams that are not attached (buiit-in) fo the home and that are
normally removed by the saller when vacating the property. Examples
include artwork, automobiles and boats, draperies, furniture, free-
standing appliances (e.g., refrigerators, stoves, washers and dryers,
bist not built-in appliances), lawn mowers, tractors, snow blowers, rugs
(excludes wall-to-wall carpets), and window air-condltionars {excludes
central air). Include the value of a mobile hame as personal property
on Line 12a if it meets all of the following conditions;

» The value of the mobile home was included on Line 11,

» The value of the mobile home was not includad on the real estate
tax bill,

* The structure meets the definition of a moblle home which |z a
factory-assemblad structure designed for parmanent habitation
and constructed to permit transport to anaother location where it is
not resting on a permanent foundation.

Commercial/industrial personal property — Generally, “parsanal

property” Is any item that is not a parmanent improvement to the land
and includas, but is not limited to, intangibles such as goodwill,

- licenses, patents, franchises, business or enterprise values; and

certain tangibles such as inventories, cash registers and shopping
carts, free-standing shelving and displays, furniture, office equipment
and supplies, vehicles, and machinery and equipment not assessed
as real agtate.

Generally, “personal property” does not include building components
{e.g., wiring and lighting, heating, air-conditioning, plurmbing, fire
protection); foundations, pits and other building components for
specialized or heavy machinery; permanant fixturas including, but not
fimited to, machinery and aquipment and cranes assessed as real
estate, craneways, and non-portable tanks; and site improvements
such as paving and fenging.

Line 14 — Write the amount of other real estate transferred from the
buyer to the seller that was included in the sale price on Line 11, This
value only applies to a simultaneous axchange between the parties
Involved in this transaction. Do not include the value of property
involved in a deferred exchange under IRC §1031.

Line 15 — Writa an amount only if the deed or trus! document states
that the transferred property remains subject to a morigage at the
time of the transfer,

Line 16 — Lize an *X" to Identify the letter of tha provigion for the
exemption from the transfer tax {i.e., {b), (k), or {m)) that applies to
this transfer. See “Which property transfers are exempt from real
estate transfer tax?" in these instructions.

Step 3: Write the legal description from the deed.

Wiite the legal description from the deed, Use a minimum 10-paint
font if the legal description is typed. If the lagal deseription will not fit
in the space provided, submit an 8';" x 11" copy of the extended
legat description from the deaed with this form.

Step 4: Complete the requested information.
Write the requested information for the sellar, buyar, and preparer,

Write the addresses and daytime phone numbars whete the seller
and buyer can be contacted after the sale.
The salier and buyar {or their agents) and preparer must sign this
form. By signing the form, the parties involved in the real estate
transfer verify that

» thay have examined the completed Form PTAX-203,

» the information provided an this form |s true and correct, and

+ they are aware of the criminal penalties of law assoclated whh

falsifying or omitting any information on this form.

Lse an “X” to identify any required doettmants submitted with this
form. PTAX-203 (R-8/05)



