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FIB this form with Form PTAX-203 and the transferring document at the Doc. Na.:
county recorder's office where the property is located.

On PTAX-203: Veol.:
* write: the type of beneficial interest trangfer in the “Other” field on Step 1, Line 5.
» do hot complate Step 2, Page:

* substitute the appropriate terms for “seller” and “buyer” in Step 4.
= add PTAX-203-B fo the list of required submissions in Step 4.

. _ Fleceived by:
| _Please read the instructions on the back of this farm.

Mark if taxpayer cannot prove prior paymend,

Step 1:identify the property
1 Write the property’s street address, city or village, and township from Line 1 on Form PTAX-203.

Stroat addrass of property (or 9171 address, if availabla) City or village Township
2 Write the parcel identifying number from Line 3a on Form PTAX-203. Parcel identifier:
3 Mark the intarest ransferred. ___ Ground lease (go to Step 2) ___ Controlling interest in real estate ertity (go to Step 3)
__ Co-op unit (go to Step 4) ____ Othar (specify); {goto Stap 4)

Step 2: Ground lease information |
4 Does the ground lease provide for a term of 30 or more years including any expired

(=

portion and all options to renew or extend? 4 _ _Yes ___ No

5 Does the lessee have an interest in any improvements on the parcel? 5 —Yezs __ No

& Writa the beginning an initi . H to [
g g and ending dates of the initial lease term Leasgs term - / _— T —

7 Briafly describe any extension or renewal options,

Step 3: Real estate entity information (arach additional sheet if neadad.)

8 Mark type of transfer. ___ Singletransfar ___ Series of related transters (Skip Lines 9a and 8b if single transfer.)
9a Write the date and the percent of interest transferred, Mark if the state transfer tax has been paid for any prior transfer.
Date transferred / / %%, : Prior Payment ___Yes __ No
Date transferred / / % Prior Payment ___Yes ___ No
Date transfarred / / %, PriorPayment ___Yes __ . No
Date transferrad / / % Prior Payment ___Yes _ No
Aggregate percent transferred %
Qb Write the amount of transfer taxes paid for alt prior transfers of any interests included on Line 9a, Bb %
10a Is the real estate entity liable for corporate franchise taxes as a result of this transfer? 10a _Yes ___. No
10b Write the amount of corporate franchise tax paid (excluding fees, intarest, and penaities). 10b § -
10c idaentify corporate franchise tax return information,
k Corporata Narme File No. BGA Form No. Date paid "
Step 4:Calculate the amount of transfer tax due. Round Lines 11a through 15 o tha next highest whols dollar)
11a Full actual consideration 1a §
11b Does Line 11a include a contingent payment for any interest on which state transfor taxes
have been paid? 11b —_Yes __ No
_ 12a Amount of persorial property included in the purchase. 12a § '
12b Was tha value of a mobile homs included on Lines 11a and 12a? 12b —_—Yos - No
13 Subtract Line 12a from Line 11a. 13 % ‘
14 Amount for other raal property transferred to the seller (in a simultaneous exchange)
as part of the full actual consideration on Lina 114, .14 %
15 Qutstanding mortgage amount to which the transferred real property remains subject. 15 §
16 |f this transfer is exempt, use an “X” to identify the provision. 16 - b k m
17 Subtract Lines 14 and 15 from Line 13. 17 &
18 lllinols tax — $.50 par $500 of value or fraction thereof on Line 17. 18 §
19 County tax. 19 §
20 Amount of transfer taxes paid (amount from Line 9b). ' 20 5§
21 Amount of corporate franchise tax paid (amount from Line 10b). 21 §
22 Add Lines 18 and 19, then subtract Lines 20 and 21, Total amount of transfer tax due. 2 %
o . ’Thls form is authorized in aceordance with 35 ILCS 200/31-1 &t 2eg. Disclosura of this information |
FTAX-203-8 (R-05/05) is REQUIRED. This form has been approved by the Forms Managemant Cantar. HL-492-0227 Page1of2



Instructions for Form PTAX-203-B

General Information ‘
You must file Form PTAX-203, lllinois Real Estate Transfer Declaration, and any required documents at the county roaq‘:order’s
office within the county where the property is located. It is due within three business days after the transfer or at the time of
recordation, whichever is earlier. You must prove that the tax was paid (or pay the tax again) if you record this transfer at a later Qate.
Note: You must file Form PTAX-203-8, lilinois Real Estate Transfer Declaration Supplemental Form B, if you are transferring a
beneficial interest in real property without using a deed or trust document.

Definitions _ .
The tax is imposed on the privilege of transferring title to real estate or a beneficial interest in real proparty that is loc_atad in
Ninois. A “beneficial interest” includes, but is not limited to, the lassee interest in a ground lease, the indirect interest in real
property as reflacted by-a controlling interest in a real estate entity, or any other type of interest with the right to use or oceupy
real property or the right to receive income from real property. _
« A ground lease (including any interest of the lessee in the related improvements) is subject to tax if it provides for alterm
of 30 or more years when all options to renew or extend are included, whether or not any portion of the term has expired.
* A controlling Interest transfer is subject to tax if it includes more than 50 percent of the fair market value of all owner-
ship interests or beneficial interests in a real estate antity. A “real estate entlty” means any person including, but not
limited to, any partnership, corporation, limited liability company, trust, other entity, or multi-tiered entity, that exists of acts
substantially for the purpose of holding directly or indirectly title to or beneficial interest in real property. Therq is a rebut-
table presumption that an entity is a real estate entity if it owns, directly or indirectly, real property having a fair market
value greater than 75 percent of the total fair market value of all of the entity's assets, determined without deduction for
any mortgage, lien, or shcumbrance. .
= Examples of other types of transfers of a beneficial interest include air rights, air space rights, co-operative hpusung
rights, condominium rights, developmaent rights, easements, mining rights, royalty interests, timber rights and time share
rights. ‘

Real Estate Entity-Aggregation of related transfers
Unless made pursuant to contracts executed prior to Juna 1, 2004, related transfers will be aggregated for the purpose of
detarmining whether there has been a transfer of a controlling interest in a real estate aentity.

Related transfers include

* Multiple transfers of interests in the same real estate entity that occur within a rolling 24-month period by the same
transferor.

* Muttiple transfers of interests in the same real estate entity that occur within a rolling 24-month period by different
transferors who act in concert as a result of cormmaon ownership. .

* Multiple transfers of interests in the same real estate entity that occur within a rolling 24-month period by dlffere['it
transferors who act in concert as a result of a common purpose in structuring and executing the transfers ipcludmg
instances when sales agreements contain mutual terms or other agreements bind the transferors to a particular course of
action.

Step 3: Real estate entity information _ “
Line 10b — Write an amount only if the real estate entity was liable and actually paid corporate franchise taxes under the
Business Corporation Act of 1983 as a result of a controlling interest transfer.

Step 4:Calculate the amount of transfer tax due. y

" Line 11a — Write the full actual consideration (including the total value of the aggregate interest on Line 9a for controlling interest

" transfers). Full actual consideration is the total sale price or amount actually paid (or required to be paid) for the real estate or
beneficial interest in real property, whether paid in money or otherwise, including personal property, real proparty, services, of
other items of value. Include the amount of any indebtedness or other obligation that is cancelled, discharged, or ctherwise
released. Include the amount of outstanding mortgages to which the property remains subject after the transfer. Include the amount for
other real estate transferred in a simultaneous exchange between the same parties, include tha amount of any back real estate
taxes or other taxes paid by the transferee. Do not include any amount credited against the sale price or refunded for improverments
Of repairs.

Lines 12a, 14, and 15 — See corresponding instructions on Form PTAX-203, lllinois Real Estate Transfer Declaration.

Explaln any special circumstances.
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